Speech of
Sri Payyavula Keshav
Minister for Finance
November 11, 2024

Hon'ble Speaker,

I rise to place before this august House the budget estimates for the financial
year 2024-25.

2 The significance of the budget proposals I am presenting today goes beyond
the numbers. It is a reflection of the will of the people of Andhra Pradesh who have
given us an unprecedented mandate to save Andhra Pradesh. Immediately after
forming the government, it was our moral duty to understand and inform the people
about the true extent of damage done to the State by the misgovernance of the
previous regime. This was done through the seven white papers brought out by our
government. The purpose was to encourage public discussion and debate on issues
essential for collective understanding and garnering support in the State’s recovery
process. The challenging times faced today by Andhra Pradesh are a result of:

e mismanagement of state finances;
e diversion of state resources;

e crosion of state revenues by looting of natural resources and flawed
policies in excise and sand mining;

e  discounting 25 years of future income by diverting the taxes of the
government;

e cxorbitant debt level and borrowing at high interest rates;
e  borrowings in violation of Government of India guidelines;
e diversion of Centrally Sponsored Scheme funds;

e holding up payments for important schemes like chikki for children,
medical supplies;
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Chandrababu Naidu garu with renewed vigour and determination. The year 2024,
is a stepping stone for embarking upon the Swarna Andhra Pradesh vision.

12.  Inspite of the challenges, our government is working towards delivering on
its promises under the leadership of Hon’ble Chief Minister and continued
handholding of Government of India. The budget proposals I am presenting today,
have been prepared against the financial background of the State with an intention
to restart the development cycle by focussing on economic revival, leading to wealth
creation. Before presenting the Department allocations, I would like to recall the
words of late Sri N.T.Rama Rao garu, which are a guiding light for our government.

“Samaajame devalyam, prajale devullu”
which means,
“Society is a temple, people are God.”
Agriculture and Allied Sectors

I recall the thoughts of Sri Kandukuri Veeresalingam, considered as the
father of the Telugu Renaissance movement. He said,

"Vyavasayam cheyu chetulaku manam saayam cheyyali;
desa saubhagyanki adiye margam."

Which means,

"We must extend support to the hands that till the land;
that is the path to national prosperity."

For our government, development of agriculture sector and welfare of
farmers is of utmost priority. My colleague will emphasise on various measures
for agriculture development while presenting the Agriculture Budget 2024-25.

13.  As part of the Super Six promises, our government has announced to
investment support to the eligible farmers through Annadatha Sukhibhava-
PMKISAN scheme. Our government is also implementing schemes like Polam
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Conclusion

63.  AsImentioned earlier, this budget is a stepping stone to restart and rebuild
Andhra Pradesh. Every family dreams of securing for each member health, education,
knowledge, skills and wealth. Our government is committed to help every family
achieve their dreams. The people of Andhra Pradesh have given us an unprecedented
mandate for fulfilling their hopes. They see Andhra Pradesh as a land of promise,
and it is our responsibility as government, to keep that promise. Under the leadership
of Hon’ble Chief Minister, we are confident to overcome the challenges that face
us, and we reaffirm our commitment to realizing people’s hopes of living in Swarna
Andhra. It is our aim to streamline governance under the theme “Simple Government,
Effective Governance”. I would like to conclude my speech with the inspiring
words of Swami Vivekananda,

“We are responsible for what we are, and whatever we wish ourselves to be,
we have the power to make ourselves. If what we are now has been the result
of our own past actions, it certainly follows that whatever we wish to be in
the future can be produced by our present actions;

So we have to know how to act.”
With these words, I now commend the budget to the august House for approval.
Jai Andhra Pradesh
Jai Hind
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